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The short answer: Yes, to a point.   Excel can be used as a 
"database" to store and manage business data, provided your 
needs do not exceed Excel limitations in the areas data integrity, 
security and multi-user support.    

MS Excel allows you to manage data in two dimensions (Rows 
and Columns), and provides database-like functions like hlookup 
and vlookup, sorting and filtering (and the like), that enable some 
level of reference and re-use of data elements.   And with enough 
custom VB code, you can get your Excel spreadsheet to look and 
function like a real business application! 
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